2006 BUDGET ALTERNATIVES BY JAMES GARHART (LAZY MOUNTAIN JIM)

Both of the following plans show that with the proper fund asllocstions
there is NO DEFICIT. Both plans call for a Constitutional =zpending limit. Both
limit the draw, if needed, on the Constitutional Budaoet Reserve, C.B.F.., Ea
#2350 million. This increases C.H.R. #irnings s= mores lonaterm investing is
pessible. Both plans are based on projections from the Alasks Department of
Hevenue Tax Division Revenue Source Boock of December 2002 and are for Fizscal
fear 2006. I used $32 Billion for Ehe 2006 Permanent Fund Market Value. Both
plan=s show 3 slight budget SURPLUS at $22 per barrel oil, z larger surplus

at 338 per barrel oil, and a dividend check over 31,300 in zll cases.
JAMES GARHART BUDGET PTLAN A

Constitutional Budget Limit .

Limit on C.B.R. draw ($250 Million) by =imple majority, over limit by 3/4 vote
ALL o0il revenues to General Fund (change Art. 9, Seect 15, Alaska Constitution)
Enact P.O.M.V. Plan (5%) 3% Markset Value is maximum amount for dividend checks.

Funds remaining after sovernment budget and dividend checks are paid stav in
tne Permanent Fund as lnflationproofing plus.

Flan A at S22 per barrel oil Flan A at %38 per barrel oil

0tl Revenue 1.474,732,000 0il Revenue $1.,872.908.,640
Other Taxes 291,100,000 Other Taxes 291,100,000
2% Market Value 640,000,000 % Market Value 320,000,000
2006 Budget $2,405,832,000 2006 Budget §2,484,008,640
Dividend Check (3% M.¥.) $1,52% Dividend Check (3% M.V.) $1,525

JAMES GARHART BUDGET PLAN B

Constitutional Budget Limit

Limit on C.B.R. draw ($250 Million) by simple majority., over limit by 3/4 vote
New General Fund congisting of: 5% maximum of  Permanent Fund Market Value, all
other tax revenues such as gasaline, tobacco, alcohol, fish. etc., and 1/3 of
ALL o0il revenues. (change Article 9, Section 15, Alaska Constitution). Remaininc
/31 of o0il revenues pay Constitutionally protected dividend checks.

Plan B at $22 per barrel ogil Plan B at $28 per barrel oil

5% Market Value £1,600,000,000 5% Market Value $1.800,000,000
Other Taxes 291,100,000 Qthar Taxes 291,100,000
1/3 0i1 Revenue 491,577,300 1/3 0il Revenue __ 615,000,000
2006 Budget $2,382,677, 300 2006 Budget $2,506,100,000
2/3 0il Dividend Check $1,.580 2/3 0il Dividend Check $1.952

Both plans show a SURPLUS over current projections, require NO NEW TAXES,
no C.HB.R. draw, and pay a dividend check over 3$1,500.

Study both GARHART PLANS, check the math, then contact your legislators.
Any legislator that finds these suggestions unacceptable should be requirad to
produce the alternative plan they support that achieves similar results.
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